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Egg Market Price Appendix (1) Ingredient Market Trends %
KENKO

JA ZEN-NOH, Eggs Size M, Tokyo (up to October 2023)

*Average price for each month
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Edible Oil Market Prices
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Nikkei avg. prices of soybeans and rapeseed (incl. land transport)

*Average three-monthly price
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*For FY2023, average price up to July — September is shown.
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<HOKUREN (Hokkaido)>
10,000 tons
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*Average year: 97.5
approx. 957,000
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*Average year: average for the past 10 years, excluding the maximum and minimum
*Outlook for 2023 as of September 1
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Exchange Rate (USD/JPY)
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Sep,29 closing price
149.35 yen

2019

2020

2021

2022

2023

©2023 KENKO Mayonnaise Co., Ltd.

*Change in closing price for each month refer to Kabutan
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KENKO
FY 3/2022 FY 3/2023 FY 3/2024
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q
Mayonnaise () [ ) ()
Dressing () o
Sauce o o
Eggs o ®
Salad o [ ) o
Japanese
side dishes ® ®
® =time of commencement
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KENKO
Trade name KENKO Mayonnaise Co., Ltd.

Established in

Capital

Address of Head
Office

Representative

Business details

Net sales

Ordinary profit

No. of employees

Stock market

©2023 KENKO Mayonnaise Co., Ltd.

March 1958

5,424.03 million yen

3-3-16, Miyakodori, Nada-ku, Kobe-shi, Hyogo
(Tokyo Headquarters) 3-8-13, Takaido Higashi, Suginami-ku, Tokyo

Kunikazu Shimamoto, President and Representative Director

Manufacture and sales of salads and delicatessen, mayonnaise, dressings and processed egg
products

82,363 million yen (FY 3/2023) (consolidated)

169 million yen (FY 3/2023) (consolidated)

3,177 employees (consolidated) as of March 31, 2023 (including temporary staff)

Prime Market (from 2022)
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1958 Company established g,
. . 1:O%
1961 Manufacture and sale of KENKO Mayonnaise AS for commercial salads commenced : K enko
- Eierg
1966 Trade name changed to KENKO-Mayonnaise Co., Ltd. 22
1”"KENKO Mayonnaise AS
1977 Launched industry’s first long-life salad “Fashion Delica Foods®”
Introduced long-life salad and created markets as dining out and ready-to-eat
meals markets expanded
Launched burdock salad for commercial use Pioneer of fiber boom
1986 Expanded business to prepared processed foods and processed egg
products, with salad as the mainstay
2005 Established Salad Cafe Co., Ltd. ¥737071
alad
2012 Listed on First Section of the Tokyo Stock Exchange &ienia Cafe
Established site in Indonesia (Jakarta)
2015 Established Vancouver Research Office (Vancouver, Canada)
2018 Completed new factory of DIET COOK SHIRAOI Co., Ltd. and Kanagawa Factory of
KANTOH DIET COOK Co., Ltd.
Invested in U.S. ready-to-eat meal manufacturer
2019 Completed No. 2 Plant of Shizuoka Fujisan Factory and extension to Nishi-Nihon
Factory
2022 Moved to Prime Market of Tokyo Stock Exchange

©2023 KENKO Mayonnaise Co., Ltd.
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® Company Philosophy

Contributing to the world by providing quality foods
Body and Mind (mind/body/soul) and Environment

® Group Management Philosophy

To become No. 1 Salad Company

To provide the number one quality products/services
in Japan

©2023 KENKO Mayonnaise Co., Ltd. 10
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KENKO

KENKOD

[Consolidated Salad Cafe [Salad Cafe]
subsidiaries] ; 6. -

swa Cafe

—“\\\l_{} o

In addition to the manufacturing business of KENKO Mayonnaise, which has expertise in developing and manufacturing
processed egg product, particularly salads and delicatessen, mayonnaise, and dressings, the Group operates the delicatessen
business of its consolidated subsidiaries with expertise in the production of fresh delicatessen and design of new menus, and the
shop & website business of Salad Cafe which operates retail stores, mainly in department stores and shopping malls in Kansai
and Kanto, and disseminates recipes via its website and social media. These businesses support each other and pursue
customer satisfaction through the collection and distribution of information.

11
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*1 %4 )

top Market share 15%

market share
Aim to continue expanding industry share in the future

*1 Source: Prepared by KENKO Mayonnaise based on data from Processed Foods Marketing Data Book (2023 outlook), Fuji Keizai Group
*2 Source: Prepared by KANKO Mayonnaise based on data from Japan Association of Mayonnaise & Dressings (2022 results)

©2023 KENKO Mayonnaise Co., Ltd. 12
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p Appendix(2) Company Overvie KENKO

Over 1,500* products to match every dining setting

Long-life salads, fresh salads, Shredded egg, fresh eggs, Mayonnaise, dressings,
Japanese side dishes, etc. omelet products, etc. cooking sauces, etc.
= B i®: e L g
e ; m‘; o Semaw L ER pEmEEER
i : — o o
P : R v , R i r.llt 'BH‘.IJUI. .E:s'_:-::
g FDF¢ (Fashion Delica Foods) S i o 1= |
S FR&FRg (Fresh & Fresh) 2 —— Mayonnaise
o , | @& =
CBD :‘ z; — fl.n.;.!ﬂ s ; ¥ a-a.‘? o
= E T e _
Frozen products, etc. Japanese side dishes Processed egg products .
RENJIDEOTEGARU
= TORORITAMAGO
® (Easy microwave
>
c soft egg)
0]
x
)
2
g Pﬁ:g;i ?Podqgltrggid = — Fried potatoes and
2 fegrantseod bacon with garlic
T - . salad butterg Egg and avocado
BUTANOKAKUNI DON green salad
(Braised pork rice bowl) with mayonnaise13

©2023 KENKO Mayonnaise Co., Ltd. (*) Figure for KENKO Mayonnaise —
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KENKO
1958 Company established

1977 Developed industry’s first long-life salad

New
launch!

{Features of long-life salad))

Low
temperature
sterilization

Sealed _ ) o
packaging Refrigeration

v' Can be used straight from the bag

Developed Japan'’s first Burdock Salad!
v Hygienic, safe, and reliable

v Can be kept for 15 to 60 days g

Using burdock, which was usually
used in boiled dishes, in salad!

in the refrigerator SBRGE
Note: 90 days for FDF Plus series, this fiscal year’s new product! e ‘—% 1 986

v" Wide variety of recipes N -
e *Photograph shows

example of use

©2023 KENKO Mayonnaise Co., Ltd. 14
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® Production bases nationwide
(7 KENKO Mayonnaise factories, 9 factories
of 7 consolidated subsidiaries)

KENKO

DIET COOK SHIRAQOI
Co., LTD.

Aizu Wakamatsu Factory

lilac FOODS Co., Ltd.

® Production system with close connections to N e e
local region Co., Ltd.
® Supporting freshness Higashi Murayama
i : Fact f KANTOH
e Various products, meeting customer needs e e G Lt

and specifications

Co., Ltd.
<Overseas network>

>PT. Intan Kenkomayo Indonesia (Indonesia)

Nishi-Nihon Factory

Kobe Factory —
>\/ancouver Research Office (Canada)
Nishi-Kobe Factory

DIET COOK SUPPLY Co.,

Ltd. T O o

KYUSHU DIET COOK
Co., Ltd. O

KANSAI DIET COOK Co.,
Ltd.

Shizuoka Fujisan Factory

Tokorozawa Factory of
KANTOH DIET COOK

() KENKO Mayonnaise factories

o

O Consolidated subsidiary bases

00
( ——————— Tokyo Headquarters

Atsugi Factory

Gotenba Factory

Yamanashi Factory

Kanagawa Factory of
KANTOH DIET COOK

©2023 KENKO Mayonnaise Co., Ltd.

Co., Ltd.
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Online ShoE Information Appendix(2)_Company Overview €53

The online shop stocks a diverse range of products, including mayonnaise, dressings,

salads, and omelet products, as well as featuring recipes.
i

Items handled
e . b & D F Approx. 360
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<KENKO Mayonnaise product site>

https://www.kenkomayo.com/
Japanese only

©2023 KENKO Mayonnaise Co., Ltd.
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List of Salad Cafe Stores Appendix(2)_Company Overview &
Open shops in department stores and shopping malls
as implementation of trinity proposal (13 shops)
® Salad Cafe Kintetsu Abeno Harukas
® Salad Cafe SALA PARA Hankyu Umeda Main Store
® Salad Cafe SALA PARA Senri Hankyu
® Salad Cafe Tobu Department Store lkebukuro
® Salad Cafe Keio Department Store Shinjuku
® Salad Cafe Aobadai Tokyu Food Show
® Salad Cafe Odakyu Department Store Machida
® Chef's DELI/WaSaRa Shibuya Scramble Square
® WORLD SALAD Chef’s DELI Hankyu Umeda Main Store
® \WaSaRa Kintetsu Abeno Harukas
® Saradaya Ario Yao <Online shop information> Eu E
® Saradaya Ito Yokado Abeno
® Saradaya lto Yokado Musashi-Sakai httpS://SaIadcafe' baseﬁgﬂe@é only pe=
’ ® The online shop also sells eco-friendly aprons in E
colors derived from nature dyed with olives or wine.
17
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Performance Trends: Main Management Indicators (Consolidated)%%
Appendix(3) Changes in the Indicators KENKO
018 019 020 s ’ iy 024
(millions of yen)
Net sales 72,759 73,989 74,480 68,502 75,647 82,363 87,400
Operating profit 4,173 3,116 2,900 1,976 1,616 105 1,220
Ordinary profit 4,149 3,145 3,003 2,050 1,622 169 1,300
Profit attributable to owners of parent 2,877 2,296 2,058 1,458 1,211 485 570
Earnings per share(yen) 174.65 139.40 124.94 88.51 74.32 29.86 35.05
Net assets 30,984 32,900 34,103 35,577 36,539 36,794 -
Total assets 64,877 70,105 63,767 62,320 61,760 62,229 -
Equity ratio (%) 47.8 46.9 53.5 57.1 59.2 59.1 —
Net sales by Segment
T e e Sl 60,139 59,689 59,093 51,611 57,552 63,678  —
Delicatessen-related Business 11,327 13,105 14,250 16,057 17,232 17,733 -
Other 1,292 1,194 1,136 832 861 951 -

©2023 KENKO Mayonnaise Co., Ltd.
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Appendix(3) Changes in the Indicators KENKO
“KENKO
“KENKO  Transformation
Value Action” Plan”
Net sales "
(billions of yen) Fi KeElégccl)en
“Medium-Term v
1,000 Management Plan IV”
“KENKO
900 “DASH SAI_AD,,Vlctory ROAD 874
+ IIC_O8II -
“KRP520” expansion period 823 1 :
500 | reRilding X
eriod 11
° 739 744 756 1l
708 727 : | Ordin?Ey
685 | profi
700 669 : : (billions of yen)
| 45
c03 40,1 414 ]
600 573 34.2 ¥
545 . 31.4 11
530 531 __ 518 27.7 e300 x 30
498 500 503 511 506 25.7 22 5 : I
500 —te B S 20.5 ||
75.325.3 73.5 “°:° Ny ‘ " 162 |1
14.1 5.2 20.7 1l
‘ : 1. 15
400 9.7 13= :
v |
I
WA 1.6/ 11
0 P
FY3/2006 FY3/2009 FY3/2012 FY3/2015 FY3/2018 FY3/2021 FY3/2024
(Est.)
©2023 KENKO Mayonnaise Co., Ltd. 20
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Dividend Trends and Shareholder Benefits e B
Appendix(3) Changes in the Indicators [{Eni{u
Dividends and Payout Ratio
(%)
(yen)
40 71.3 80
Interim dividend
Term—end_dividend 6.9 - 70
30 @ Payout ratio . , L 6o
23 o °H | o,
15 16
20 17 17 - 40
= 21.5 24.8 12 10 & | 30
19.9 19.0 21.2 ' : 22.6 9
10 o— o _o—>0 o= 22.9 r 20
18 15 15
10 11 14 8 v, 8 10 - 10
FY3/2015 FY3/2016 FY3/2017 FY3/2018  FY3/2019 FY3/2020 FY3/2021 FY3/2022 FY3/2023 FY3/2024
(Est.)
Shareholder benefits
A @A &
J'.lti'-‘i: = m -.'l\?:
Shareholders with 1,000 shares or uﬁ; = E ‘ ‘fm
more Products worth 2,500 yen _‘ia ﬁ | \

Choice of three varieties

All shareholders with 100 shares
or more and less than 1,000
shares

Products worth 1,000 yen

©2023 KENKO Mayonnaise Co., Ltd. shareholder benefits.

*The photograph shows examples of

11,000 shares of more
Products worth 2,500 yen

«—100 shares or more and less
than 1,000 shares

Products worth 1,000 yen
A3 |
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For Inguiries
KENKO

« Contact information
Publicity & IR Section
Public Relations Department,
Corporate Planning Division (Tokyo H.Q.)
— E-mail: ir@kenkomayo.co.jp

« Notes on the future outlook

This material is intended for providing investors with information only, not for
soliciting the trade of shares. The contents related to forecasts in this material are
based on goals and predictions, so they do not give any promise or guarantee.
Please use the information, while recognizing that actual business performance of
our company may turn out to be different from the current forecast.

In addition, the contents related to business results, etc. have been produced based
on data that are considered reliable, but our company does not guarantee their
accuracy or safety.

This material is provided, under the assumption that investors will use it at their
discretion and on their own responsibility for any purpose, so our company will not
assume any responsibility for any outcome.

22
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